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Item 1.01. Entry into a Material Definitive Agreement.

On December 7, 2020, Protara Therapeutics, Inc. (the “Company™) entered into a Lease Agreement (the “Lease”) with 345 PAS HOLDING LLC (the
“Landlord”) for the lease of certain space totaling approximately 10,252 square feet, located at 345 Park Avenue South, New York, New York (the
“Premises”), with an effective date as of December 1, 2020. The Company intends to utilize the Premises for its headquarters. The Lease is expected to
commence on or about March 1, 2021 (the “Commencement Date”), with the commencement of rent beginning one month following the Commencement
Date (the “Rent Commencement Date”). The Lease has an initial term of 85 months from the Commencement Date, or through approximately March 31,
2028 (the “Initial Term”) and provides the Company with an option to extend the Initial Term for one additional renewal period of five years (the “Renewal
Term”). During the first 48 months from the Rent Commencement Date, the Company is required to pay base rent of $93,122.34 per month. Thereafter, the
base rent will increase to $101,665.67 per month for the remainder of the Initial Term. If the Company elects to extend the Lease beyond the Initial Term,
then the base rent for the Renewal Term will be the greater of the then-fair market rental value and the base rent on a per rentable square foot basis in effect
for the 12 month period immediately preceding the Renewal Term. In addition to the base rent, the Company is also required to pay its pro rata share of
certain specified direct costs (including tax costs and operating costs) of the Landlord.

The foregoing description of the Lease is only a summary and it is qualified in its entirety by the terms of the Lease, a copy of which the Company expects
to file as an exhibit to the Company’s Annual Report on Form 10-K for the year ended December 31, 2020.
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